-
Assignment

Page No. _[_ 2

Date

Yy

Presumptive Taxaton | P businessman brofessionsls
1

& oo az”_&'hemc 3",

Meamna o-F PxDEth‘HlY& allowed ov disallowed

ALLDwEr) T?-TT expenditure 1.Tax P PaL A delrt

3=
1

N N

Alreadv Debited by To be debited b\/

Cbmnam s Act Cempam’;sﬁd_
3 b

Alc @l S clebit R 2 2V Ale AT S debit

&2 1. Tax B T debi+ T I put EF e+

ST | , HET &

L.e Exp.Allowmed Le. Exp. Bllowed

S DISAL I OWED ;'ﬁ['eg endituve 1.Tax & PalL Fdebit
' e STl |
, _
AP NV

Alvcad\f Debited b}/ L expcrwdr'l-urc
Co.Act but not allowed othet Informaton
as peyr I.Tax Act I Fout T debit

Fl%’la?m'rjr

7/

fe. ExP- Disallowed
e . Disallowed

Remarks
\

Teacher's Sign.



~

Assignment

Page No. /. 3

Date

o

Section 28: Chavging Section

Followma income 5bau_be_-taxablf4mder_-tbe_bcad_
P&:BP. )

Anv DTOF(‘{' oY gam oF any Busthess / PmFessmr)
ProFH on v 7 L

N

. Cash cnmvnww

(ccs/peK.

- |\Proftt on sale Qf nEPR L duty entiHerment pass bookK

Y amount vecetved undev KP\{-I’T’]F]h INsU¥ance

policy

|
Ah\l mF'{' [ beneFrf /DPI’(:LUISI"‘C’ arlsmg due {-n busined
ov DroFPs%ton

2
An\jf m-l'e're's‘l', salar}féhnntls.cnmmzss?on vecewed

allowted tls LlO(b,; +n firm.

- INon - com

s rrlahc-rla .10) cmu BLUSINESS DY [Droreesmr_) or hat

| Income devived by a ﬁadg_PmﬁassmnaJ_oLﬂmﬁaL

@ﬂz&mmmm@wﬂim_

assmﬁmmﬁmmga@cmmk&

membet.

10

EMV oF inventory as on +he date on which T+ s

conver+ed into mlr:;-t+al asset (lause (via)[ Added
b\J FA 18 ]

L

Anu comPEhsahon ov oHhey lnavmcn‘l' due +0 oy
veceived h\!/ Rh\ff 'Devson .at+ ovin connechon with

the teyminaton oy modlﬁraﬁon OF ‘e terms and

.

Remarks

c,ohdl-Hons DF An\l! mn‘l'rad re!ahhj-l-n his busmt’Sf;

Neelgagan

Teacher's Sign.



’

Assignment

Page No. 7. Lf

Date

Accovdmolv. any mmPensahon recerved oY _recelvable,
whe-l-her kevenuc oY cac>|+a|-m connecHon with the |

+erminaton ov tHhe modfﬁcahcms oF %ew

rom&bmﬁww“

shall be 1axable as business income.

Speculation Business

purchase oy

H-I means a +ranaaLﬁatx_TD_\albIckLa_LOnjxacf_[EQ\’_‘|:bL

stocks and shaves s perindically ov ||H1°ma+f=[\l/

cettled otherwnllse than by the actual dElI‘VCY\"f oY

trapsfer of the commod H\,f o scr}"os.

Transaction not deemed +o be Speculative transactipn

a)

Formard Contvact

Trading 1o cammodity devivabives Hhrouagh rccogn?::

o9 Q L] [+ I a 8
assoclaton, which is rhargeable t0 commodiHbes
tran i 1

rha\fgﬁabﬂ?w o]F CTT (s not APPH(’RHE 1n vespect of
%adfng in agﬁculhﬂaf (‘ommnd?h{ derivatves from

A.Y 2014-20 _

Remarks
\

Neelgagan

Teacher's Sign.



-

Assignment Page No. '/, &
Date
¢ |Section - 29: Howl 4o compute P&GBP Thcome
Particulars | Amount |
Net Profit as per P& Alc of Co.Act XXX o
AnD: |G expenditure detit B T o -
but debit e AT TART I |
LESS: ﬁr CXPEhdl"UI’E d\‘.‘bl',' %"a 313 a- XXX
but debit el Tohe 32 |
ADD: 'ﬁrfhcome Ci’t;'.t:'.’l.'f'C%F‘ﬁ ?%’?i_zﬁ XXX -
but credit+Tel & T Ul | :
gy Al lhcome credi+ &l ‘§§ o XXX
but credit=e) 21N =1tz =i l
Tncome me P&mRBRP XX X
®> | Types of Expendifure
R‘Iévenue EXP nditure Caoﬂal {';‘(PEﬂdf"{'UY%
Fmend:+uve Exocndﬁum Gxocnd 1fure medm

lmmtethelaiemejcmchi_mcuLmd—mmtmcL

.

Remarks

‘o busipess velated +o related +o not relateq
business bustpess tobusiness
|00% allowed y ,
qub?ec{- +13 Aot Allowted th the Alot
Dmf!men‘f“ Allowred rahlo n{: deP. Allowied

Teacher's Sign.



T
|
_
_ TS m:J.u_wﬂv
_m aoue1RaadapP W) @2 pUe
_ wie)l pye wipjing
| Liauiypedu TS S/h "qep as §/n
40 4503 P e ) 4502 | ]
papoye| permolje| | d e bujpIna 58| pamo)|e - | S
40N y/ele] PR ¥ ppw22( */.00 PRV .00\
N N N /T N A N
/ 7 / A Vs N
Jueus| APUMO JURUB) | A3UMO
Aq paaanadl Na jpainngdl y xﬂ paAAn Ul q |Paa4naul
m\ﬂ Ngl PYad*3 JANE) _Ur.un_iw 2ANEIPU um.xm ANy .;u_ r_u_n_x m
1 N A . )
..m. c.-n\_-u —\/ ET C..Tv_hjam
£ Pa4)ai 3ung)puadx3 d4 pa4Blan Janpipladxd | £
g | - _ " 5
GUTQIBN PUE OUIPTI OF PRH®[eX JATFIPUIUR T [ PUY (0% UOHISS {o

Teacher's Sign.




7~

| Assignment

Page No.7' 7

Date

—

o

o)l

Section '62(0(10 Demerta+10n .

a

Delr)ﬁc'?aﬁ' /

intanqible asset subjcd- 4y followl?ag canditons |
Asset is owned (wtholly oy lDar-HV\ b\’/+hc assessee &

o

Asset 1s *used For +Hhe PUY(DOS& nF business and

tr')rof—'css 10D .

DcFreCIa-hon shall be allowed on AIDV on block of
ssets &t {:)resrﬁbed vates .

(Used means when the 3asset (s achrall\ii pu+ +0

(ise,

NOTE &

CASSE 1 Treatwnix LN %.'4,.! (hm'h;;!

FOCUS_AREA

De{)rec'iaﬁ'on is allowed if assessee is beneficial
oulner.

case of lease, delgrfc?a-l-fah (s abatays claimed

by lessoy wbcMﬂs_EimndaLLcas:mpi@ﬂ
/ J

lease . [CRDT circular ]

Tn case of Hive Purchase.,assessee gets the
outhership_only after p i

but bhe can claim debrrcrahnn me begmnma-

QssumMing assessee 1s the owncr me bPaLnDi%

. De{)rtma on oh asset parHally owned‘ bv +he

{ |
assessee shall he allowed 4o him 4o the Px-lfnf oF

his share in asset.
Mas t 1aht e

2 e a L] -
Depriciation . (s allowed e\rcntf cost 18 lese than

Z 5000

Remarks
\_

Teacher's Sign.




-

Assignment

Page No. Z 8

Date

DPPrfcfai-]on rate For cemPujiKs_aLCﬁs.soﬁcs_k_’:lQ'A__

[ CIES, r)rm+ers scannrvs etc,

Deorlcrahon alloined when asset 1s ac-h.aalw Du+-+13

‘7.
use and not veady 1o use.
8:1As per secHon H%(s) D‘WW
bonK-s SClanFm
used Fov bu«smess % r)mFessmn but does notinclude
ﬁammumw%,@mm
F'-l-lﬁhac
®)| Types of Depreciable assets
Bz N
T;mg: ble Assets Ih‘l'angi le_Assets
v N7 N/ '
P.lldl;')g Furniture  Plant & Jr
, Macht her\ll ClassI\[
J !
(lassT (lassIT ClassTIT
) |Few dePr‘inaﬂhn_'zaici,-_Foy_oihﬂ_refemel&—
Particulars Rate of
De;t)yec?aﬁ’on
e | Plant and Machmew 5%
( Geneval) |
e |Bu Idlna (Geneval ) 0%
. Furns{ure and Fixture 0%
. Infahmble Assets does wwor 257
\\\M_G\@_um
Remarks
_J

&

Neelgagan

Teacher's Sign.



Assignment PageNo. 7, q
Date

) |Me+had of Depreciation

Assessee
;r a ‘1’
ustness of Genevaton Other Assessee
!DRJ
menevaton and Distvibuton
of Poiney
OJI:)ﬁ’on +o -an_Ilow SIM Alwa\,rs foHow WDV
__or WDV Method
® | System of Depreciation
T <
WDV Medhod SL[‘_’I;ﬁ&bﬂL
Rlock Asset s}f:s-l'em TIndividual Asset

shall aPth’ S\II.S‘I'Em shall
( POWCY units)

- Rlock oF assets means " Giroup ofaqse-}s hw

Yate of rleD wiithin the Sam_dass_aﬁﬂﬁd—

Block oF ASSP'f’ = Same Rate + Same Nature

= Tndividual Asset System I Depreciation calculated

on_Individual Asset — Same as Accounts.

Remarks

Teacher's Sign.




-

Assignment

Page No. 7. [ O

Date

.

Provisa to Section 32(1)

[ o

Debreaahc)n shaJJ_bc_tesiucieMrLELQij;dCPE:ﬂajmn

allowed lF asset ts Du++u use -Fm' less than (80 d;ws

&
N Veay oF acoyms;-%-ron In othey wovds res+icHON

shall be ar)nhcable onlv 0 the \’rear oFaccg'm51+100

Proviso to Section 32(4)

In_case of succession ovamalga N

depreciaton 1s allowed 4o Dredrce.ssor and successor

tn the vato 0#' no. of daus fov wibhich assets \aleve

used by Hhem m +he, PY whep succession or

/ .
malgamaﬁan or Aemerger takes Pth_DﬂPthLaﬁQD_

to be_apporhoned shall bmeFzJﬁdm.sgmutgibaL

succession_has not taken Ir)l;ar:f'.

Section 38(2) % Assets pavtly used fov other purpose

f—

and partly used for business purpose
1 L

I

Tf asset 1s not exrluswef\/f used -Fbr the PL!YPQ&E_Qf_

| o
Busmess/PraﬁcssJan_-Hgtn_d_cdmﬂQD_uls_m,zﬂ.L

shall m_mﬁ&tmm_a_gfa@&famii{laxiasﬁtﬁmrxd

b\,’ A.O
anmPle:

Opent =

" [-]
suPPo,se P& M 7OLLJ5£CI_"EQL_bLL&LD£SLPA_LEPQm

30% used for Personal purpose.

.

Remarks

Teacher's Sign.



-

Page No. 7, [ |
Date

Assignment
Dep. @is/'/\-:'z"joooo Blockc of A_sse'i"_ Zz
OFcnmg WDV = H 00,000
TO% 30% (-) Dep- actually
Fu2Q00  FI8000 allowed = (42000)
Allowed Dtsallowred Clos'fr:c}r WDV 358000
® | Secton 43&(4) s Actual Cost
Actual cost nf asset means
Partculars _ Z
(ost of asset (Purchase Price) XXX
+| Tnstallation Charsles | XXX
Transrooﬁahon expenses Fov asset" | = xxx
Tral vun /test run exFenses X XX
Taxes & Duties 1F ITC not available XX X
Interest mJnan_‘taKcn for XXX
ac%uthn ofassef uloha the
date of asse‘l' put to use
' [ XXX
(=)Amount recd. on sale o‘C-!-vTal (Xxx)
run {:)mdud'
XXX
(=) subsidy / Grovt. oran'fq vecd. for (xxx)
cQ umw[mn efassew‘s
N Actual Cost X% X

Remarks '
Teacher's Sign.




